
This professional certificate introduces economics, focusing on the fundamentals of
microeconomics and macroeconomics. Students will explore how significant economic
events, such as interest rate hikes, inflation, and unemployment, impact everyday
individuals. The subject covers the roles of households, businesses, government, the
foreign sector, and financial institutions within the economy, along with a detailed study of
demand and supply dynamics. Students will learn the laws of demand and supply,
understand equilibrium, and apply these principles to pricing strategies. Additional topics
include determinants of demand and supply, price elasticity, marginal utility, and the
causes, impact, and control of inflation. Further study areas include perspectives on
economic systems, developing an economic framework, the money market and monetary
economics, international trade and finance, and labour economics.

Economics

FA
C

T S
H

E
E

T

Professional Certificate

ECON

MODULE / 
SUBJECT CERTIFICATE

NQF FULL 
QUALIFICATION*

Receive a Subject Certificate
endorsed by IQB for each

successful subject. 

NQF level 5, SAQA ID- 23619.
Credits 240. (Only for legacy

students)

IQB FULL QUALIFICATION
CERTIFICATION*

Receive a co-branded ICB and
IQB Professional International

Certification

www.icb.org.za support@icb.org.za

*only after completion of all subjects in qualification
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Duration: 48 study hours / 12 weeks
Format: Online, Distance or Classroom
ICB Fees:   ICB Exam Fees + Registration
Other Costs:  Study Materials + Tuition Fees

https://www.icb.org.za/
mailto:support@icb.org.za

